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LIMITED OFFICIAL USE PANAMA 6869 

EO 11652: N/A 
TAGS: EDIS, ETRD, PN 

SUB J : CONSOLIDATED INTER-AMERICAN CORP. (DIETZ CASE) 

REF: PANAMA 3206 

1. EMBOFF DISCUSSED WITH FINANCE MINISTER MIGUEL SANCHIZ 
THE MATTER OF $369,000 WHICH GOP LAST APRIL VERBALLY AGREED 
TO PAY CENTRAL CLEVELAND INTERNATIONAL BANK FOR GOODS 
PURCHASED FROM CONSOLIDATED INTER- AMERICAN CORP. IN 1972. 
MATTER BROUGHT TO MINISTER'S ATTENTION TO INFORM HIM OF 
SUIT FILED BY CLEVELAND BANK AGAINST CONSOLIDATED BECAUSE 
OF LACK OF DOCUMENTARY EVIDENCE OF GOP INTENTION TO PAY. 

2. MINISTER SUBSEQUENTLY CALLED EMBASSY TO SAY HE HAD 
OBTAINED APPROVAL OF PRESIDENT LAKAS TO BUDGET 1974 FUNDS 
FOR PAYMENT. HE SAID HE WOULD IMMEDIATELY SEND LETTER TO 
BANK CONFIRMING EARLIER AGREEMENT TO MAKE 10 PERCENT CASH 
PAYMENT FOLLOWED BY 6 SEMI-ANNUAL INSTALLMENT PAYMENTS OF 
BALANCE. HE SAID INITIAL PAYMENT WOULD BE MADE IN JANUARY 
1974. 

3. SINCE EMBASSY UNDERSTANDS CONSOLIDATED HAS ONLY 
UNTIL END OF DECEMBER TO RESPOND TO SUIT FILED BY 
BANK, REQUEST DEPARTMENT NOTIFY BOTH DIETZ AND BANK 
THAT MINISTER STATED HE IS SENDING LETTER ON PAYMENT 
TODAY.DANIELS 
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